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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM 
FINANCIAL RESULTS 

To, 
Board of Directors 

Khemani Distributors & Marketing Ltd 

1. We have reviewed the unaudited Standalone financial results of MIS Khemani Distributors & Marketing Ltd 

("the Company"), for the Half yearly ended September 30, 2017 which are included in the accompanying 

'Unaudited financial results for Half yearly ended September 30, 2017 together with the notes thereon (the 

"Statement"). 

4 

This Statement has been prepared by the Company's Management pursuant to Regulation 33 of the Securities 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 201 5 (the "Listing 
Regulations, 2015"), which has been initialled by us for identification purposes. The Statement is the 
responsibility of the Company's Management and has been approved by its Board of Directors. Our 

responsibility is to issue a report on this Statement based on our review. 

2. We have conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, 

"Review of Interim Financial Information performed by the Independent Auditor of the Entity" issued by the 

Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review to 

obtain moderate assurance as to whether the Statement is f'ree of material statement. 3 

3. A review is limited primarily to inquiries of group personnel and an analytical procedure applied to financial 1 
data and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do 

not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 

accompanying statement of unaudited financial results prepared in accordance with applicable accounting 

standards and other recognized accounting practices and policies has not disclosed the information required to 

be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

FOR C.P.Jaria & Co 
Chartered Accountants 

cC2L'L 
(C.P.Jaria) 

M.No.0308 17 
F.No. 104058W 
PLACE : Surat 

DATE : 0811 11201 7 
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Note - SIGNIFICANT ACCOUNTING POLICIES  : 

         

1. GENERAL 

     The Financial Statements have generally been prepared on the historical cost convention. Accounting   policies not 

specifically referred to otherwise are in consonance with   generally   accepted accounting principles. 

         

2.  BASIS OF ACCOUNTING 

     The company follows the mercantile system of accounting generally except otherwise stated herein below, if so.  

         

3.  FIXED ASSETS 

     Fixed  assets  are  stated  at  cost  of  less  accumulated depreciation.  Depreciation has been provided at the  rates 

and in accordance with the provisions  of the Companies Act, 2013 on W.D.V. 

         

4.  INVESTMENTS 

     Investments are stated at cost.      

         

5.  INVENTORIES 

     Inventory is valued as cost or market value whichever is lower. 

         

6.  REVENUE AND EXPENDITURE RECOGNITION 

     Revenue is recognized and expenditure is accounted for on their accrual except insurance claim, claims in respect of 

material purchased and sold which are accounted for on cash basis. 

         

7.  MISCELLANEOUS EXPENDITURE 

Miscellaneous Expenditure such as  preliminary  expenditure are amortized in a year. 

                 

8.  DEFER TAX 

     The Deferred tax is recognized for all temporary differences subject to the consideration of prudence and at currently 

available rates. Deferred Tax assets are recognized only if there is virtual certainty that they will be realized.  

 

9. FOREIGN CURRENY TRANSACTION 

    There is no such transaction during the year. 

 

10. CONTINGENT LIABILITIES 

      Contingent liabilities are recognized only when there is a possible obligation arising from past events, not wholly 

within the control of the Company, or where any present obligation cannot be measured in terms of future outflow of 

resources of, or where reliable estimate cannot be made. Obligations are assessed on going concern basis and only those 

having a largely probable outflow of resources are provided for. Contingent liabilities, if any, are not provided for in the 

financial statements but are separately shown by way of note. Contingent assets are neither recognized nor disclosed in 

the financial statements. Except the following there are no contingent liabilities which are to be recognized material : 

 

S.no Particular Remark 

1 Demand of Rs. 86,82,660/- against the Company in regard of 

Assessment order under Section 143(3) of A.Y. 2012-13 

dated 23.03.15. 

Company had filed Appeal before Honorable 

CIT(A), Surat. 

 

 

11. TRADE RECEIVABLE AND PAYABLE 

      Balances of trade payable and receivable are subject to confirmation, reconciliation and consequential adjustments, 

if any. 

 

12. Details of Payment to Auditors 

                 

Particulars Current Year Previous Year 

As Auditor 35000 35000 

   

13. The amount due to Micro & Small Enterprises are based on the information provided by the management. 

 

 



KHEMANI DISTRIBUTORS & MARKETING  

 LTD 

 

 

 

 

14. Related Party Transaction: 

 

List of related parties and transactions as per requirements of Accounting Standard – 18, “Related Party Disclosures” 

 

Key Management Personnel and Relatives and Related Concern 

Mr. Amit Khemani - Director 

Mr.Vijay Khemani - Director 

Mrs. SushilaKhemani - Relative of Director 

Mr. AvinashKhemani - Relative of Director 

Mr. VikasKhemani - Relative of Director 

Mrs. AnupaKhemani - Director 

Mrs. GeetaKhemani - Relative of Director 

Mrs. Swati Khemani - Relative of Director 

Mrs Sanjoo Khemani -Relative of Director 

M/s Amit Khemani (HUF) - Karta is Director 

M/s Vijay Khemani (HUF) - Karta is Director 

M/s AvinashKhemani (HUF) - Karta is a Relative of Director 

M/s VikasKhemani (HUF) - Karta is a Relative of Director 

M/s Khemani Enterprise - Proprietor/Karta is Director 

M/s BSAS Infotec Ltd 

(Formerly known as M/s Blue Sky Advisory Services Pvt Ltd) - Common Directors 

Hotel Heritage Mandawa - Partner is Relative of Director 

Shree Siddhi VinayakKripa Creation - Partners are Relatives of Director 

Mandawa Tours - Proprietor is a Relative of Director 

Dimple Mansingka -Relative of Director 

 

Enterprise over which key management personnel are able to exercise significant influence 

M/s Khemani Enterprise  

M/s BSAS Infotec Ltd 

(Formerly known as M/s Blue Sky Advisory Services Pvt Ltd)   

Khemani Welfare Foundation  

M/s ONYX Partners  

 

 

15. Figures of the previous year have been regrouped/re-cast wherever necessary. 

 


